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Nifty 50 Index, 1D, NSE 023,960.70 H24,065.80 L23,537.35 C23,587.50 -364.20 (-1.52%) INR
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Mifty Bank Index, 1D, NSE 051,401.35 H51,629.00 L50,609.35 C50,759.20 -816.50 (-1.58%) INR.
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NIFTY

The Indian benchmark index, Nifty 50, began the week on a flat note at 24753
but continued its downward trajectory throughout the week. This decline
pushed the index below its critical support level, the 200 EMA, registering a
weekly low of 23,537 before settling at 23,587.50. The price action witnessed
a false breakout of an inverted head and shoulders pattern, which triggered a
bull trap below the 24,500 mark. Subsequently, the index experienced sharp
selling pressure, resulting in the formation of a long bearish candle on the
weekly chart, indicating a decisive shift in sentiment.

The 20 DEMA has begun to slope downward, indicating bearish momentum.
Furthermore, the RSI on the daily chart is trending lower and is currently at
34, confirming weakening sentiment and the persistence of bearish pressure.

Looking ahead, the overall market sentiment for the upcoming week appears,
negative as long as the index stays below 24,000. Participants should monitor
the 23350 level as a critical support zone. A breakdown below this level could
trigger a fresh rally towards 23000, while any pullback toward 23,850 may
present an opportunity for selling with a stop loss of 24000

BANK NIFTY

On the weekly timeframe, the Nifty Bank index has formed a long bearish
candle followed by the Hanging Man candle indicating a potential reversal.,
the index displayed a series of bearish candles throughout the week,
signaling seller dominance, wiping gains of the previous 3-week and settling
down by 2800 points or -5.27 percent

The index is trading well below the 20 & 50 EMASs, signifying a short-term
bearish structure The falling trajectory of the EMAs further confirms the
negative trend The RSl is at 35, moving downward and below its signal line,
reflecting a bearish sentiment. The RSI's trajectory suggests a renewed push
toward oversold territory, consistent with further downward movement

The index has respected its resistance zone, Traders should consider short
positions below 50600, with a target of 50000 and 49800, keeping a stop-
loss above 51400. Investors should continue to hold positions, as the overall
structure remains positive for the long term as long as the index is placed
above 49800 levels is not breached
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NIFTY PHARMA

Nifty Pharma Index, 1W, NSE 022,212.20 H22,791.00 L22,015.75 C22,501.85 +344.50 (+1.55%) INR
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» The Nifty Pharma index recorded a weekly gain of 344 points,
or 1.55%, on the weekly chart. It has formed a reasonable
bullish candle followed by a bearish candle similar to a hammer
indicating a potential short-term reversal

» On the daily chart, the index gave a breakout of the falling
trend line indicating a bullish outlook as long as the index is
placed above the breakout candle’s low which is placed around
22150 additionally 20 EMA is slightly moving upward

» Key levels to watch on the upside are 22600 followed by 22800
and 22300 followed by 22150 on the downside.

Outperformers Underperformers

DRREDDY BIOCON , METROPOLIS

NIFTY AUTO

Nifty Auto Index, 1D, NSE 023,070.45 H23,236.60 L22,531.65 C22,580.00 -490.90 (-2.13%) INR
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» The NIFTY AUTO index ended on a negative note 1193 points,

5.02 percent on the weekly timeframe forming a strong bearish
candle and is trading near 6-month lows signaling bearish
sentiment

The breakdown of the ascending triangle pattern on the daily
time frame is indicating a bearish outlook , moreover the
momentum indicator RSI (14) is trading at 31 indicating a lack
of momentum

Going ahead levels to note on the upside is 23000 and 23250,
and on the downside immediate support is seen at 22500 is said
level is breached index may continue trending towards 22000

Outperformers Underperformers

- ESCORTS , SONACOMS
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NIFTYIT NIFTY FINANCIALSERVICE
Nifty IT Index, 1W, NSE 043,937.10 H46,005.20 L43,663.05 C43,771.05 -2,224.75 (-4.84%) INR [ Wifty Financral Services Index, 1W, NSE 024,846,390 HZ4,931.70 [23,515.75 C23,591.70 -1,286.70 [-5.18%) INR
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> The Nifty ITindex recorded a loss of 2224 points, 4.84 percent > The NIFTY FINANCIAL index ended the week on a negative
forml.ng d bearls.h candle at a record high signaling a profit note with 1288.70 points up, 5.18 percent forming a bearish
booking is seen in the week gone by candle on a weekly chart followed by hanging man indicating
> On the daily timeframe, the index is trading in higher high reversal in short term.
a.nd _h.igher low fo.rmation YVhi_le R_Sl (14) P.\as‘dropped > On the daily timeframe the index formed series of negative
significantly, trading at 46 indicating a shift in momentum candle throughout the week coupled with EMA trending on
lower side reinforcing negative outlook ahead
> f;é%%ah:,?d Ievter:s tc(l) watc.z on thz3u4|cz)s(|)de ZrZ;::(?O and » Key levels to watch are 24000 & 24275 on the upside while
While on the downside are an 23500 & 23300 level on the downside.
Outperformers Underperformers Outperformers Underperformers
LTIM , LTTS |ICICIGI PFC, ANGELONE
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NIFTY FMCG

Nifty FMCG Index, 1W, NSE 006,946.00 H37,062.55 L55,472.45 C55,600.80 -1,268.60 (-2.13%) INR

» The Nifty FMCG index ended on a negative note losing 1268 points,
2.23 percent down, continuing its bearish momentum.

» On the daily timeframe, the index is consistently encountering
resistance at the 20 EMA. Additionally, on higher timeframes,
the index has breached its rising trendline support. The
bearish outlook remains valid as long as the index trades
below the 56,900 level, which aligns with the Fast EMA,
reinforcing the negative sentiment

» Key levels to watch are 56000 & 56900 on the upside while
support is placed at 55500 & 55000 respectively.

Outperformers Underperformers

NESTLEIND VBL , KALYANIJIL

NIFTY REALTY

Nifty Realty Index, 1W, NSE O1,088.70 H1,137.50 L1,056.25 C1,060.10 -24.%5 (-2.30%) INR
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» The Nifty Realty index concluded the weekly session on a bearish
note forming a shooting star near resistance zone on the weekly
chart of 24.95 points, 2.30 percent down

» On a daily timeframe the index formed a bearish marubuzo
candlestick and with this index has decisively breached 20 EMA
indicating a shift towards bearish sentiment moreover RSI (14)
saw sharp decline and is now below 50 supporting the
downward momentum

» Going ahead, levels to watch on the upside are 1070 and 1100
on the upside while on the downside are 1050 followed by 1040.

Outperformers Underperformers

- LODHA , PRESTIGE
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NIFTY METAL

Nifty Metal Index, 1W, NSE 09,446,435 H9,469.30 L8,788.95 C8,813.25 -626.05 (-6.63%) INR
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» The Nifty Metal index ended on a negative side with 6.3
percent down and with 626 points in total forming a long week
bearish candle indicating seller’'s dominance.

» On the daily scale, the index is trading below its key EMA, with a
consistent lower-low and lower-high pattern further confirming
the bearish outlook. Any upward movement should view as a
selling opportunity till the time index remains below the 20 EMA

» Key levels to watch for the upcoming sessions are 9500 and
9600 on the upside while 9100 and 9000 on the downside.

Outperformers Underperformers

SAIL, VEDL

NIFTY MEDIA

Nifty Media Index, 1W, NSE 01,956.35 H2,019.55 L1,885.40 C1,887.90 -65.35 (-3.35%) INR
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» The nifty media index closed on negative note, 65 points and
3.35 percent down, forming a bearish candle with shadow on
higher end indicating selling from higher levels.

» On a daily timeframe the index is trading in lower low and
lower high formation while all the major Ema's are sloping
downward confirming negative trend

» Key levels to watch forthe week, 1940 & 1975 on the upside
while 1875 & 1850 are on the downside.

Outperformers Underperformers

SUNTV, PVRINOX
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